
Bankera and Rrohcrs.

TREATISE ON OPTIONS.
Mr. trtbur Ck__ea. late < ity Kdltor of' The Tlmea,

__.__¦____¦ "< .-.! i.-r.s" aa

**The most scientilk and prudent way of
operalinj. on the Stock _.xchanj.e."

Tlii- »-.'..-iii. _lt!i..ii_l. imj i>i>'.il_r »n the ConMnent
and ln Am.rirn. la i.-.t aa .vcll l.ix.un amopg-st In-
.eatoi* aa 11k i.s.-rir-* Juatffy.
We Iinve jiim p_b!l_t__d a new Tre*t'.-> on thi.

.»bje.-t. uhiilt will be seat poot free un uj .lleadon lo
'_he >-e.-ret_ir.v.

London ffParis Exchange, Ltd.
BANKERS.

B.isildon Ifouse, Bank,
London, En%land.

Or from any of ils Ilrim.-ln-..

R. L. DAY & CO.,
n.VKER

IRESSFT. »7-«S Tl'AI.I. ST..
r »'nn New Yorlt.

NEW YORK CITY BONDS
E-Xempt from State, County

and City Taxes.
WANTED

National City Bank
'American Exchange National Bank
Jeffcrson Bank
National Park Bank

C____ir.aTQI_r GIXaBSSRT
2 WALL ST.

Chas. 0. Barnev&Oo.
BANKERS AND BROKERS.
25 BKOAD ST., _V_JW \OK__.

Branch Oflke. HierryV MCb Sl. and Flflh Are.
New York.

UZ South Fourth 8__.
I'hiladelphia.

Travellers' Leffers of Gredit
Arailablc the World Over.

ISSUED BY

J. S. BACHE & CO..
42 BROADWAY.

Trust Compani/.s.

Franklin
Trust Company.

140 Broadway, Manhattan I N. v rit
164-166 Montajue St., Brooklyn ..

W y

Cudlrtded __.«__.«*__._» $4,5--0,000
GEORGE H. _OriHABD. Prealdent.

QJJj- Sruni S_MQ_mgut _.\___?rira
135 BROADWAY.

Colonlal Brat-ch, 221 Broadway.
Brenth: 36 \. «ri ___.

95 Oresh.m _t_. Lcflden, S. C.
I.... rw__-.-__a._V.__- .._._* __a.mj_j___

American Bank Note
Company,

86 Trinity Place. New York.
r«fONET WANTED PTtOM PRTNCTPAUB Executora.--'-t rrusteea. ; tr New Jork Clty tirbi ar.J aecond mort-
K__e«. WILLIAM G. KLINK, 7* Broadway, New York.

Dividend Sotices.
THE TIll.MON POTTERIES .OMI.VNV.

16th, 1907.I-!'. IDE.VD X. .-.-.
At a M-..r.jr of tbe I-. tora, belfl tl.ln _«r

» oiv»_e.._ of Two PER CEST. _-¦ .as declared oa
_r _Pi..f,-r' 6lock "f "' l>: '- JulyC*1.; :it"v "_ 'T''¦.>:.. kP. M.. July 18th. r.«.-7
Tramfer booka <-

_<-' E. LAWTr.N, Secretary arrd Tr.aaurer.

.k _.h#_ B°aJd /'f ^>:r'":'''"1 "' LORD & TAYJ.OR hav-thia day declared a quarterly <ii-.-_.i.-nd ot Two i ore__t <2", _r, the Common .-t-rk of thi* Corporatlonpayabie Aucuet i, 1907 _*___.

Tha lawnafer booka \. ba f.,_.J from July 2-th to
_-.u_.u-. lst. lcciuri-. <.-

__ .
E H. TITUS. TTfasurer.»ew Tork. Jtaly IS.

AMAI-GAMATEO COPPER COMPANY.
42 Broadway, ;..--.- York. July 18, 1B07.

At a meetlni? <.f the Diroctora ol the AmalicarnatedCopper Oompeny a dividend of TWi PER CENT;<2%) waa declared, p8>a!>I» Aucuat _:.!, 1907 to -....¦.!fcoK_ara of record at 3 o'clock P U Tburaday .'uly.2.'.. W*T. Tr-vr.blf-r booka ctooa at I o'clock *P MTn-rsday. July _;_. I»07, and t. >pea at 1" o'clock a. mMonday, Auguat !_;. 1907
.-. B KCUN, f-'.-f-rr-tary and Trea»r;rer.

To Whom It May Concern.
ftTATl_ OF XEW YflHKrT-^^RANTl^.x"7 partment.Alhar.y. Juim ISth. _!«.j7- (Vhereaa tha:Touto_ia tnaurao Compaay, locatod al New Orleanaln ti.e Btate of j.ou!*ia_;_ haa (ilt-J la thia ofllc a
¦¦01u atatement by ih« pn per ofllcera t!..r.-.f aliowlnaar.d bualueaa and haa eomplied ln
«p«r"t arlth tl.. iaw-H of thia Btate relal u* to Fire In-
aurar.ee Uompanlea tpcorporated.by utii*r Btatea nf thet-'nlr^^ Btatea.
How therefore. la purananea r.f la-.v. I. OTTO KElEEY. 6uperlr,tfr.'!^rt ol! Ineuranca of Ihe attit.- of

>.'. w Tork. d.. hereby certlfy that aaid Company i*
kerehy authorla*'! to trmneact Ita approprlate bualn«-as
of Fii' Inaurance In thia btate In accordance arlth la-.v
d'irinit tbe '-;rrT.t rear Tha Condltlon an.I

.f aaid ich -tatemeat Ua-
cmnber 31, iBMi la ahown aa followa:
>t. rcjii- amount ol admltted Aaaeta.|8_H>.Stl.l_
>.ji.r.-g»t. amount of liabl Itlea (except .'«_-.-

r«i ar.d ___ip|pa) Incladins Inaurance 435.786.20
Amount <.f actuaj ;.il.l up Capltal. 28o.000.00
turpl.s ov.r all lUbillttea I0X.S75.6S
Amour.t of Income for tbe year . .171.731. ....

Anioui:! <.f dlaburst rr,.,:.is for the year. B_»7,0_6 .:.;
In W'ltueaa _Th_raof, 1 bare h.reunto t-

Barna and cmtfi th< eaal of i i> ulflca ro :.K afflx-r-l tl.o
_l*,v and y^ar abova wi

iBeal ] »TTO KE__£ET,
. BuperlBt_aai_-.lt of Insurance.

C'*lTy, COI NTY ...*.'_> STATE <.K XEW VUKK.
/ m Iba McDermot! Uali ._ corporatlon

.July oiganlfd and .xiatin; aader and t.v virtue of tho
la_a of tbe Btate of .">..% tr tlflaa that ii 1*
.nsa_-ed ir. bettllna and k> i.nu; n:l k an<; cream in b./tt]t-s
a_nd tjtjxt-f. v:-.,. :t» name. name*. mir_. nr..! devlce*,
-»-M^h ;t aeea and ha* th-: aota ng*-; te u.e, *tainpe.l.
__r_.t-_i<-, en_Ta\-ed, 1 other-
»-.»¦. produr.-i thercon. 'i'r.at aaM Jtiir.c, r.ari-s, iitaik.
a_nd devl.-ea are aa Betlowe, to wlr <>n aome of siud bot
¦t.-a ly.o dlanroni eha;*-; Hkuic* a_M -.vir),ir, tbeotber,
v.'h tiie lettera "M lt D -*i':i:n tha Inner of auch flg-
tjrea and ti.e aaorfla "M'-Df-l_aoit Bungar Dairy CJompaay"
vHiiout »h« inr.'-j and within the <.uter of sail figur>-a;
en othera of eald hotrl-a two diamot.d ahai_>d lururee. ona
aaithin the oti.«-r, «:rh the lettera "M I> D" wit_ln tho

f eali tlrur«h ar.d the worde "M^O-rn-.rt Dairy
CVin.paic" ab'jut tha lnner and within the i.ut«-r of aaid
__g-jr-»; on othera of aaid botrlet. enl >>n crnre of enll
Maaa, two co_.c-_.titc ctrclea, ulriiln th^ Inner of whlch
1* drawn a tJlamond or eq.rHre, the .orner* of whlch touch
auoh Inner clr<!». _lihln whl-h dlamond or xquare are ihe
letter* "McD D Co" un i hetareen tba lnn«-r ar-1 <,uti-r
of aaid clr^lee ara tha word* "llcl.ermott lJatrv- .;.,n,
tatry", on iwha.* '-f aaid '..oxe* tba worda "McD__B»ott
I»alry Company" aud teiow the .air;.. ara the word* "New
Tork City." That lt* prtodpal piuce of 1. ralr.ee* la ln
the Cttjr, CouBty and State ».f Kew York.

In wltneta wlierauf th»r «al; M.l.'rn-.oit Dalrv Compeny
hea cauaed Ita ...rpora!" r-cal to l.» hrreunt-»

ISea! 1 afllied eni trila . ert'flca'e to b* ¦ub*_rlbed wlth
Itt, oorporate iia.r.e by Kran--I* Mcliennott, |:a

pr HcDBRMOTT HAIRY OOXPAJfT.
, By ___________ -frOBBMOTT.

iliaat- Piialdaat.
ja_ ¦ WAstD.

Svrrogates' Noticcs.

INGRAM JGHK II IN l'l'_St ,\'l T. Of AN OROER
of Hom rrunk T Pitcaerald. a Surrogate of th.

Crunty tt N»_ Y, rl'. r.,r._- !» I,->< hy jiven 10 all peraon*
hevlrr* tlal.:.» a_r-ii."i John H Inara.n. late of ti.e County
of New York. deoeaaod lo present tl,e «ame, etth v«.ij.-|i-
_k_e tl_rr«Ior. .* tha r_haci|__*ia, at it.<-lr [la-<r <,f tran»-
ai'lr.tr bu*ine*«. tl II... offl<-e of thelr attoriiey. Jam A.

* Ho 32 l.lberiy tr»*r. HillHM_h >,f Sti.nhattan.
la tt;. '*.»-,¦ >.t New V. r_ r-a or bt__*. tho Uth day of
__,u_ru*t ne«r
Dated New York. th. let day of F'l.ruarv, 19^7.

MARY C ri'.r'H,;i!. :-l SAN V C. INGRAM. JAMES M.
Erj.WAI.lJ_l Ai'.i.-,iil»ir««or»

JAME. A Et-WABIM. A'U.rr,--,- f..r Adinlnlalrator*. 3-
I_lt-rrty Etrcet. U^rou_li _t Manhattan. Clty of New
T-

SECURITIES VALDES UP.
HARRIMAN AND HILL SHARES AGA1X IX DEMAND.

Money on Call Easy. Banks Gain More than $4,000,000 inCash Bond
e

Marh'd Inactive.

Cloalng prlcea of stocks dcalt in, with nei
changes, follow:

Closlnp pri.-fs of active borwls dealt In, with
net changes, folloa
Japan 4 _? BO»i '. Erl« corn Bi 72 -*-l
.¦Mn Too 6fl '.' . . _ B <v M &. ta !''. %
B R T 4a. T9'« -. Penn nv 1913 '... '.
<"hlc D a C> tfl T'l's v :- St-fl :.* .¦.¦¦ .

Er'.e eonv Afl BO. Weal Shore -ti- ..101 \
> -.-

STOCK MARKET OPERATIONS.
In ye-terdaa/'s dealings "n tlie Stock Exchange

the general movement of values was ln the vll-
rc-ction of a hlghc-r level, prenounced strengtb
bcing reported ln the Hlll and Harriman shares,
Amalgamated Copper, St. Paul and Readlng.
The lasuea namerl Bupplled the chlef part of the
total operations. Trading elsewhere ln the list

was conf.nfd, as a rule, t-> uaimportant flgures,
but ln all rarts of the list, with the exceptlon of
Brooklyn Rnpid Transit ar.,1 the InterBorough-
Metropolltan ___urities. quotationa reflected un-

easiness on the part of the short lnterest, and
ln the case of the leading actlve Bharea aggres-
s-iv. operations for higher prlcea by promlnent
"Wall Street interesta Sentiment throughout
the Street appeared to be more bulllsh than re¬
cently recorded. and most of the large commls¬
sion houses put forth clieerful advicea over ttv-
wisdom of buying securities at the current quo-
tatlon level. Though there la atlll an Importanl
bear following ln the Street, It ia making no ef¬
fort at the moment to oppose the operations of
tha bull speculators in _:ie Harriman und Hlll
shares, and apparently these lasuea will he i.\-
lowed to move to a better range without any
obje-ctlon on the part of traders, who stlll he-
li«ve the tlme ls n>.t ripe f.,r a general d.
Btration on the bull side "f tlie market. ln
tions of Increased actjvlty ln ihe copper metal
market as a result of the lower quotationa were
effective in attracting moderately heavy opera¬
tions ir. Amalgamated Copper, which ended the
day v.lth a net gain of more than "n" polnl
American Smelting on relatlvely light transac-
tions advanced a point. wliile on small deallnga
Oanadlan Paclflc and the Erie aharea were
atrong features. While general conditiona af-
fectlng stocks were promleingr, tho chlef argu-
ment fur operations on the bull alde of the mar¬
ket was baaed on the attitude of the Hlll and
Harriman Interesta In the sec-iritles of thelr r<-
spectlve propertiea
Accordlng to the known movemenl of

ln the week tha local banks have galned $4,635,-
<*>>. Operatlona between the banks and the Bub-
Treasury were in favor of the Cleartng Houae
institutions. whlle receipta of currency rrom the
lntc-rior were Bllghtly below sbipmenta from this
centre. As a result of the galn In caah ho
the weekly st itement of tbe aasoclated banks
ought t? show further expanaion In the reserve
above l_A*) requjrements, though the latter item
may be aJK_cted l.y a poaslble Increaae ln loans
and by som of tho uaual inconslstencles of the
fiVKtem employed ln complling bank atatements.
In the last few weeks the Ch-aring House return
has been arnolly at vaiiance with the estlmated
movement- of money, and it ls possible to-day's
statement wlll make up the discrepancles re¬

ported in the flgures of the last fortnlght. Rates
for money ln yesterday's market did r.ot sugRest.
a decllne In reserve. Call money has ruled at a
relatlvely easy level throughout tlie week. but
time fuiid.i have been llrm, with no Indlcation
of any cnncesslnn ln quotatlons ln the near fut¬
ure; Indeed. the prospects favor a strong mar¬
ket for loans of extended maturlfi: s throughout
the rest of the year nnd harder rates on
ca.ll under The influenco of withdrawals of eur-
rency from this centre lncident to tho demands
from the lnterlor in connectlon wlth tho financ-
ing of the harvests. Crop condltlons suggest a
much larger yleld of cotton, rorn and graln
than lndlcated earller In the year. and even lf
the flnal result should h« under the average of
the last ten yeais the demand "n thia centre for
money still would he heavy. The last report of
th«- government on the crop aituatlon, however,
lndlcated a yleld equal to the averaure «.f the last
ten yeara, and atnee the tlme of tbat report nm-

dltlons have improved to a material extent, and
it is now predlcted by offWrs of railroads that
run through the crop sectlon of tho country that
tlie harvest of the current year will ad.l many
mllllons of dollars to the agrlcultural commun-

Ity and wlll be an important tactor ln increaaing
railroad earnings and exports of dO_M-tle prod-
u< ts.
Bond houses report no great acttvity on the

part of investors. but they note aevertheleea a

ijulc-t demand from persons who have Bpare caah
on their hands and believe that tha current ln-
veatment market offers rare opportunltiaa for
the placement of capltal. The new Rock Island
4 per cent bonds gradually are going into ln-
vestoraT hands. the new Atchison bonds also are

flnding a market and the short tlme notes of

rallway eompanies are ln excellent demand, tho

buylng of the latter being baaed on their hlgh
lnterest return. Transactlons ln bonds on ihe
Stock Exchange aro extremely light In volume,
and buylng over the counter ls heavier than that
reported ln the open market. The best Informed
financial lnterests in the Street believe the r-.-s-

aation of new securities offerings wlll be an Im-
portont factor ln attracting buyers for exiating
laauea, and they believe that the current con-

gested condition of the market aoon wlll be rc-

lieved. General condltlons as reported by tha
commercial agencles encourage the expectatlon
of healthful aetlvlty ln trade throughout the
rest of ihe year, no symptoms of commercial
depreeslon belng reported and no Indicatlona of
weak spots belng found in the various lines of
the country's buslness. The aensible attitude on
the part of the blK copper intereats ln reduclng
the price of the iTietaJ, lt ls believed. wlll bo foi-
lowed by ¦ dlspoaltlon In other Itnea of trade to i
readjiis. quotationa to a lower level, an opera¬
tion whlch wlll serve to strengthen the general
Indnatrfal sttuatlon. The evldence of aound
trade condltlons ought to Inerease the r-onfldence
of Investors it/ the stocks and bonds of Amerl-
eaa railway and lndustrlal corporatlons, but
pending an Inerease ln the amount of money In
the country there appears to be llttle probabllity
of the development of great activlty ln securities.

DIRECTOR OF MINT BUYS SILVER.
Tlie Director of the Mlnt yesterday purchased

ancea of silv.r for dellvery at New orleana
ut K.707C a fine ounca.
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GOVERNMENT BONDS.
i '...\\ :e 'a '¦'-¦,.

goven tn<

i t1-
i Bld. Asked. Bl<3 \eked

t S 2s, -*. ... >30 . i' :.*i
''.--. , 1054. l'»l'»

t". S.' 1808 .- 4 10S 102
ios io3r\

1 S. Si
l". 6. 4 1928 ...;¦¦. 12»\« IJ7 Ti;>'t
L" S ll1025 '.-'-. . IT.".'-.
ranatn. Canal 2a, reglstered !..! . 105^4 104'i 106^

r of Ooluml la :.¦ 89a H4> 1', * i

P.iill_fi|Da 4? 100H 10». .

AMERICAN SECITIITIES AEROAD.
m, July 19, I p n 'i ha Vmerl-

ran aecurltlea w_a .<¦.:'-.*. advencea runnlng fr..m
:4 ti % per cent Ij.^t Quotationa follow:

New Y<-:k
rloae, 'i.ar.cei.

AciiH'or.Ia, 71 '. "7V '7'. S
¦+¦ S

¦..: i!l i'i I'.i ' 7 -_", 177 '.17..»

Bt Paul - : i j l.^Ti _ 1
. 774-, K

do let pref. ¦r.»t"«
- «>ntru!.. H*. 141' 4

1. Ill .V N im; 120. 1-4
N Y Cent! m:. . 112*4 + 'n

' '
4.

' "¦«
)'..» Ilng ..., .- ¦.

So !¦;. II I 4B0T.
''.'.. ..¦: PacU 141- 414S'» - 1
7' S S'.-.-!. 18*. . ¦»

: 1004
FORE-TON M"Ni:Y _tARKE7T8. Call money !:i

!>.::.lo:-.. Z I .¦'. cei t. Ol
short bl i ..:¦-, j., r

i:. i:ii _lw. .:.t r e.nt. Pai
r nt. i'nr:-; eotchange
r«.!itlmes. Bai . 9*4jd.

ng« on London, 20 rx irkn _^ j :.
FOREION SECURITIES BritJah t m

'. 81 1-i'i.
rentea, 96 franca '-:;.. centlmea. '

MONEY AND EXCHANGE.
MONEY MARKET Mon on call opened at 7i

per cei '. . .;...¦
.

rati 2. cent Time money araa quoted
per cent for glxty daya i per cent for

...:.t for four monthi.
:'. par cent i n live montha and kVu'7 i,er cent J.':-
six montha Commercial paper araa quoted at .".'^
<-<.; per ....¦,.. for alxty to ninety daya and four
montha and 6V_ per cenl for 4,th»-r«.
FOREIGN EXCHANQE. The forelgn exchange

market opened atrong at un advance of r. t,, 10
pointa In aterllng ratea to #.8730_i4.874. for ,-.«i,i.-i,
«.8e90©_gJ for demand aterllng and _836&_)_83% fr<r

lay trllla. Bhorl france were quoted «t R lf,7,
plua 1-3., itiid ahort relehamarka at 96 8-16. Buel-
neaa ln the market becatae dull In the afternoon,
and riitew aagged off ahout :, points Cablea were
quoted nt 4.8730_)4.«736, demand aterllng at

or.i aixty-day bllla at 4 - sin.it
franca arere 5.16% and short relehamarka
Actual cloalng rates follow.

C-blea 5-i.ht. Blxtydajra."¦:"! n«. 4 *>7.i0 4.«iH'^4 S7 4 83__4 ,l ¦..
Franca.... . B.16. B.l6__*.ie. r,._. i iofl».'. io_Relehamarka- ;..".'. l»r. 71 l< . :.i ... i.;...M-v
Uulldara. 4'. r. IH . 4,,. H ,i,.;: i_

*L_aa 1-10.

Bankera* iionTeii rates wero as followa:
Blxty .lays. Demand.

'- .4.VI 4.4.7..
<j»i ir.anv retcharuar.a. 84H..<...Parta franca . ;. is1-, r,'i»,
Bel_1um rranca. B.211. .'. !.'. ,Fwlt.crlati.l franca . B.IOH5.15.lioli^nl _ui. lera. 40 4401.
DOMESTIC EJXCHANOE Boatop.6c dlaeounl

onrl par. Chloago 25c dlacount <-!i ir|.. ,t.,'i U_y.
Ing, 50c dlscount; aelllng, J-I6e premlum. St. I_ u 1

I.'. premlum bld. Ban Franclaco Blght, 12V*. ;..
iiiiuin, telegraph, 15c premlum Near Orleans Com¬
mercial, ,r.'.'...'7:>: dlacount; bank, $1 premlum. <'iu-
clnnaii.i",c premlum. Bavannah.Buylng, 60
<. .!j:it. aelUng, 7.rm premlum.
BANK C-rEURINOS Mew York Exchangee,1369,003,724; balancea, tll.640.T14 Boeton ESxchanges,

|25,273,6S3; balancea, -1,686,1149 Chicago Bu iianRea
$36,673,712; balancea, 12,232,313. Baltlmore . Ex¬
changes, J3.922.6T5; balancea, 1426,490. Philadelphia
Exchanges, 521,110,980; balancea, $.'."i.i.¦.?::.
SILVER MARKCT..Bar allver, i;-i>..-. Mexlcan

allver dollara, 58c. Bar allver ln London cloatd ,ii
31 7-16d.
OOUD PREM1UM..In Madrid. _.»; Uaboa, 2.
MEX1CAV EXCHANGE. Mexlean exchrtnga on

Near Tork la quoted at 200}..
GOVERNMENT RECEIPTB.. Cuatoma receiptareported from Washlngton, |8_l,107; Internal revenue

receipta, J^'ii>t;7. mlacellaneoua ropf-ijita, 575,806. Re¬
ceipta for the day, 51,893.783: expendtturea, tXlM.OoO.Recelpta f..r the month to d.it.-, I8_,906,007; ..tpendl-
tin-fp. 544,970,000; excesa of expendltures, 5__Q___aa,
BTJB-TREASURT..The Bub-Treaaury waa lebtoy

to the Clearlng Houae $1,612,772.

SHORT TIME NOTES.
Bld. AskeiAmerican -oc_motiva r.s, nrtoior, 1P11.1M.'. iim»American Tel. .111.1 t.i Ba, January. 1901... asH 1.7

At!..iiti<- Coast Une :¦?, Uarch, inio. ;i7v, 117%.¦H!k 1".-ui" Ba. June iiin . ... ^ n^iBuffalo, Roch A Pltts 4Ha, angtisl un^.t... _bhicaajO A Alton r.s. .lanuarv, 11U2. '.7-, WM
<'liiritgi> (Jr.^i.t Western r.s AiiKiist. 1900_g_miu,
<-iiiru.,,. Roe. laland K- p 4'.fs AprU, 10os. 08. __%Cnlcace _. Western Ind BS, Kebruary, 1010, M B6.Erie notes, Apiil 8, law .t,4?^ ,,:,i^
Int.rborouffh Rapld Transit 4s, May. 1007.. 07s .<', '.'»
do Be, Uarch, uuu . ...;i, {.%

Kfliipua City S.iutliern 5s, A|,r|i, 101'-*. _mJ'_ i,c,\
Lackawanna Bteel 5h, Munii. 1000. »5 _.«
do Ba, March. !7>lo. >..-,ug__

Loulavtlle « pTsshville r.s. March. inio.on l.i^
_aka Shore Ba, Cehruary, 11110. aa. ni.34
Mlchlsan central 5s. IViiruury, 1BOH. i.s't B8*_
>iis-.. 1 Paclfle _a, Pebruary 10, n«is. 00 no'.
Natlonal af Maxleo 5a, Oatoaar. 1007. «n. iooij
Kew V> rk Onlral 5e. February, 1H10. Ii'.l'» 0(|5,
New I irk, N 11 A H 6s, January '... 1310. .loo't |_r>_

<lo 5s January t, -Ml .loiU lo-j
Pennaylvanla Railroad -r>i-. M_r<h IS, 11)10.. OH^ hs'3
Beabeard Air Ltote Ba. Mav. 1011. »>7'4 _B.
S.utliein Rallwav 5a. Aurll. llKXlf.04"» ut.'-,
Wabarii 4!;s. May 10, miu. :m't

,ir, :.f, May, ii*)». oou H7'4
Wlie.llnK A." L.»><- Krte .',8, Ausust. 1908-Ti7'i» 07' 1

i_esi.i*ak.' & Ohlo. July 1910. «S>. ;h«4
Minneapo-a & St U.uls, Fcbruary. 1D10-97H 07H
WtKllnghouse 6a, Auguat, 1910. 9S. QS!_

RAILROAD AND OTHER STOCKS. J
Bharea
sold.

-Actual sal_a-1.C_»at__H|Open Hli.ii Low. Fln. iiid Aah

I"

»1T_ 914
l«

M4

Adams Expreaa.
\;'i- Italmi r.

do ..

66.200 VMr. ll .-..;.].. '..I
\

15i,l 10
._o pref

. American Can... .¦ . ..

12 -... pref. 634 83.4 634 53.. 53 53'
SOO .] ler -ir «. Fdj 134 434 ¦ _»% »'

,1. ... 100 101
Vtnerican C _»0 '>,:"

1 ¦¦ II ..it. ii (lll 324 32% 33
dn praf. -8 '¦".

Amer Espresa. _l" -'.
.Amer ..i Twlne M. "'-
An er Hlde L -4 '' *

prel I- -."
10 .-,..:- _e< Bl'_ HV, 81 « '. 68

100 'Amer I.ins-.- II 11 11 11 I" 11
IO0 .-!,. pref. 5:4'. 244 244 24*4 -¦'. '-'.'
260 'Am I.motlve .".'.< 59 ¦".'¦. .'.'.'

..... ... |04 1084
American Malt. ' '

,, pr. r 23 _r.
8,040 'Amec Smeltlng. J1174 11- 4 I"*. ""H "fl "s:-

.-. Ki || .; I0H 106 108 1054 106*r_
prel i: §8 »1

. Vm. rl an Snufl -"_>

400

Vm
Amei Ti

|. i.i Amer Tob pr.-'
.Amer v.

300 »d orrf.

00
!90
00
V_

.do pref.
\n; st. "1 Fdy.

.... prel. .'". «»4
-Amer Rugar.... 122% 123 12241123 1224 123

TB 00
..... i, too

87t_ 874 .6 Ml -8 884
¦., .'. |I1 804 ;.| aoMl '.'1
;s V.i 58.".... ii . \na n la ¦.

Ann Arbor.

f..4i" Atchlson
lloo do ref
:._.:. \ti i-oa
2011 "Katopllaa Mng
....... !. ilto .. 'hlo

19

.24
so

do pn

024 824 024
....'. _3'_ 03 S. 93 03 ., 93*4
U7H ;_... 1'7. 884 974 '."--'¦
74 T S 7'. 7'. 74 [488 9-4 '.'"_¦ 98 '.- :"¦ .

M. thlel em Steel
o i-ef.

7.420 Bi .klyn Ran Ti 57 57,1 5.14 _-._
.'¦''.

Bro k rr Oa* 1"'. H2
125 Brui swlck I-'<S 134 13 "-.

Bufl R A l 08 1-5
110

Ruff ._ Susq pf .*
li.. .!<.:. rtck 33 33 33 38 33 .<>

¦.-. ¦.". '.'"_
l.-l .- 624 .- '"-'¦ '"- .'.*', 86

3.750jOnadlan Paclflc 177 178 177 17-- 177. 17>
110 120

Ut 244 -.?3i»0 Vntra! I, ather
. N I

|3
,\ Alton

'

fi E IM pf .

'. ¦-.

V.
> pref A

ef B,

r.

01 .>.-".
rr:. 1KI

fi T. pf
M * ?t P

7,-. .

:.. f

114 n\ 114 "S HV
.-_ -, B -. :. ', "... 17

_}
00

114
52
10

00.
134. !.".-'., 1S4 1.14'. l.'.t _, 1.14-,
121 121,1 121 IS1H 121 122
1.114 ,:-' l"':i 151

l«4 K:.r t.---1 I3H4 137
ll'.."-, 1.11s 1494 1514 1514 l.-.i _.

Cblc T. rtn Trn-

n Trac
t.... do pref

l-or tc -.'.

¦.'

*l

¦o.

13
I5_

L'H
134

v -. - .! 0M_
ln.-. .<-. |i ;-. I2«l

.

:..'. 23

'_ 1 pref.. 4>". 4-'. ».'.

s,.

... 13 81.

:-. i' rn Prod l: if
praf
t w

7WI I__n- r 8 !'. -i
prel

n
Dati

Detro r'. R i.
3... .Dlatllllna :-;--.-

It

-

too '«i pref

-'
il Sugar.

. *

M * S

._
23 244 -' ,

"¦

4>'. 4.'.4 48
_!4

. 117 120
. 174 17U 174

1724 172 175

_- . 59*4 '-'*

74
ITL-i. 171% I7Z4

4"- 17-
20 L---. 284 204

71 74

! ;v
4i>

aa
11 12

.J4-;

ta
4

4i 4'-, 4! , .»:._ 4_-

M ._!
un

120 133
_.- _.., «.-,:. gg . .. ...

Granl
>l 7"

do pref -.-. 88
:...

8.214 lo rlght* .:-4 14
'4 1374'_ »u_ is_4 -.:¦;.. ir* 1.-

, h 564 .'¦».«

I"" *1! king Val

11

'.:...¦
do | ef

1.1on 1

._-.

_.» .,

12 78
'.4-1 141 '.4. 144 144 140

I :¦-
1.078 ll

d '

.Inl r aer

10 '

. l-*.'j
4 .

184 18 1841 14',
4.1 ..!»

73
17
38.

.

'..

300 , >

Im V-r- M.l.-'-'
.?¦-,¦¦

Kuna-vh. A M
Ity 8 27 -¦ 274' 274

674 . '.
"

- . 72

SO

.- "

'
4-. :.",

14--- ... saah 1184 1174 r- 1171a
¦

. ,i
Manhat Reacl :i
Mi ittan Ekr -.

7.
.M. Slr_ !:. v.t

"-.. .-.

1 '¦
8- I- ?!». *1\« *1*_ 41». 41 43

M 107 1«7U 107 !..7- II 7 |08
' pn I |3fi ,..11.700 m K A T... 854 ¦'",- 884 K

-IH4 .,.;-
-""' *-'"¦ '.'.'.. 78

!". |M
s- * Chatl 120 130II *N ll Rl* lll 74 7*4 74'. 74'. 4 7.'.

U-.t. II I'j5.7ii Nat En Btpg IJ', 124 i;u
_.,.

18

1"" *¦¦ ¦ 084 .-.A 00*_ __._, 0.
'¦ RU o| H pf 614 -14 -'-IH. 514 ."¦'_,. 54

l"1 " 148 10 10 vt 10 '¦.'
N W 4080O v\ V Alr I-r.Ue 118U 1184 H«4 110 115 1171.100 N i Fentral 1184 1134 1134 1134 11.1 1134N V .'hl * Bt X. .. . .; SO

m7"4
120 130

111
168

New Tork I>

n'y _¦'__«':. w!
~

N v * n .1 ral
N V N M H

'...,. \V
1"". ... rfotk ^ Weel 7:.", 7: 784 7

do praf
I"" North Anierl.-.iri -". A8*| 11* .s-> gi

40.700 N
1 ......

f_lver... "i
Paclflc ....." ni .,.',

lat pref .:. lna
,v'"".' ?V* !_14'¦.."'._..".".. '.' l23_»|1244 1284 124 1234 124

-orth American 084 *'-'-_ 084 rb*. rsv .,-.:
J. rthern Paclflc I3«4 !:'7\ I3«4 137 I8_*i 137112 , 1121, 1!.' 1124 u_\ 113

H',.4:..i
t'.-tIh .. Eaa
!..-. Qaa 8 >'..
-r i* (. & st u.i

dn praf
I'lilKliurg oal.
do prel

60 IT^aa.-.l stl »'ar. 35
do ,.r-f.

Pullman Pai
Qulckallver .| .

l^o pref*J 11 BecuHtle*

014 924
«-'_ .1

11' 114
624 83
96 80
.Ml !,^>
181 103

1 .; n'1
BO

4'.\ I- ,8Mj ootJ1034 1044 1.1, 1114 ,

28:s ?. 29 __ ..">»_

»») s; »l \k\ i

.Ry si.->-i Sprlna
.dq pref79.900 Re IInn 1034 106
1 lst pref.

--.. ¦_! pref
480 .Republie I X.- 28

.¦;.. ].ref
800 Rock IMan.l _.!:
300 do pref 47

Roma w 8 0
Hut II II Co pf
S I, ,. !' l«t .,f

1001 do 2d pref .. :;7
do <¦ 8 E 1 cfi
do pref

'"" *\} '- *if*¦"..'"' -»', 214 _o ... ¦...,... '[J;t
800 BloVsh H _. I 57^, f,-. '' M**

'-. i--"f ......! : i...' too
81.738 Bouthern PaclflcI 8141 82%| B1I4I _2%| >_'. 824J2 * !';">f.«14 »14 1114 11l2 \iv. U2r.^i -Soaub* IIO41104 110% 1104 1H>4 iu

37

120
27 4"
03 ....".
36". 38

100
87

5!m> Bouth. rn U R
ao. do pre.100 *Tenn -'. pi ar

Tenn Coal & I.
KOlTaxaa .. Paclflc
. do Uin-i Triial
-Third Av* it k
- T.i Peo n Weal
800 V.,1 St 1. _. WVst
700! do pref.-lTwln Clty R T.-j*1'n n.ig A I .ip.
-*rlo pref.

141.M0O;i'nl,-,. Paclfle...
do praf

117 _7
4" 40

204 i'lfc
0
"

100

000
llll

80.(100
8i>0

274J 274' 27',404 _»%| 404

1:1

l.'nite.l Rv Inv.
do pref.

I S I- I !. A F
do pref.

'' 8 Kxpresa_
.U 8 I-oather..

I.i pref.
1' S Hlty & Imj.
.1' B Ile.l Kef --

*.io praf.
r s ftubbar .. siiu

ln»4

144411434
28 28

-in.

1444
28

1444
2S

B_M
1i»4do lat pref..

do Sd pi f-f
C -H Steel.1 8641 874I 36_.

7__i.,_r J""*1'.»_»4 100% io_41551*1 tah Copper...] 20 i",i "o
-jVan.lalla R R _

700 Va Or r-hem... 28 264 26-do pref.( ., .,
UH'; Va Iron C A C. 03
- .Vul Iictinnlng.. I .-! .do |.ref.'

Wabaah.
10O _., pref
-IWVlIa Fargn Kx

Weat Marylan-l.l .

20i\\'.-»t Union Tel 79 70 70
loo V.>*tlnghou»e MJ143 145 146-1 do lat pref....! .. _,

IW'heellng & I_ Bl . .

-1 do lst pr«-f....| . j _

B04
004

88% 4.»
148 I.',"
."... :',i
-'_
104 11"
17 i_.li.,
28% 274
404 *i>\
64 64

nr, 88
144 *_ 1444
n 28
4.1 4.14
86% aev!
Sl 84
108 11-

110
r, 1 u
in
4'.i
36
os
08

254 28__ -¦' -,

!- 0
a«».j not,!

n-ii-v, I004I
-'i> 5!s :ti

so BT20',! '_7
101 lioii;
«" tir.

264
62

264 134254
280
14

r.o
14
26

..0"
16
71>

14.1'.
1.'.'.
114

. <io Id praf
WIs Central.

pr»"f.

17
l*'l
41

S'_s.635 rotal aala* for tha ,lay. -U___te_.'

OUTSIDE SECURITIES.
While there was aome Itregularlty in tha market

for uut>-t.i. secnrfMes tr-.e general nndartoae araa

Brm «!tii speculation showrng ipiprovemont. Th»-

rainlng istnies attracted attentkm. Specalatsrjn else-
wherc waa falrly actlve. C_a_olklate_ Steamshlp
was bouaht rather fre«.-iy and adaanead abarply.
The bonda ^..in.-.i aearl. 2H pa. cenl oa eataaatva
purc-hase?-.. Western 1 *. aftor an early sain of *_
broke a full polnt Chicago Subway was .piiet. bat
eteady. Barnes-Klng adraaeed neariy a polnt
Brltlsn Columbla was trrea-lar. Butte CoalMoa
sraa steady. Cnmberland-Ety .-mil rterada Con-
solldated fluctuated within narrow laat-. Cnlted
Copper was sUghtly eaaier. _-__as___ was __e_-
lected. in bonda Conaottdate. Bteamshi* 4a wer>-

up _._ points. rnloii Paclflc 4r flrere flrm and
Adams Expreaa 4a arere off '».

'JONSOLIDATED EXCHANC-E SALES.

_

STOCKS.
gbaresl open-

in.-.

1»V77<» Arnal Copper.I i'i >*
70 Am "a v r.lrv 471^

130 '. itton Oll... :'.2'j
in Am I. ch totive. .',-

2.300 A n Smelting li.V
->" \. Sugar. I_2*4|8H0 An* 'ii ;.;.Bt «

1.-8U \t, Top A.- S I'. 8__
:t'» inn .<- < >hi.. .... m

4.7BO Uri oklyri R T. :.i\~.
200 Tnnadlan Pa. til.-.. 177'»
-'" r ., -1

840 hea A Ohlo :u~.
Greai Weat. 11*.

5.O40 <Vi Mli 4 hi ). 1-4H
130 i.-oi Fuel A Iron.. 32
SO Denver * Rlo .; 21 .

1.030 ETI. 28*2
-.. 2 ),r.-r. 4L"«
00 Oreai Nor pref.. l.'(7

280 i. -.;. i__
;.'' do prel 44
4' T . 117

1.640 M K a Tea. 7i.v,
1" do pr.-f.i at.
!'. Mo Pa< 7>;
Ho N V Viitre.l. 113
720 Nor Paclflc l.'ltiV
140 Pa. lf. Mall

:."-'< Pennaylvanla I.3V
4" fc.1i Readlna 108

1" Rei il ,i Bteel 28
islan -!T<

4 730 S< ut! ern iii'lflr «<1 \
4'. >. .¦ hem I!-. 28
10

27.450 Cnlon I'.. Ifle 144-j
88*4
100V

..iije?.

Hlgh- T-ow-
est. ft.

Last
aale.

»1.
44
32'
5**,

111.
122%
Bft%
88
88
7,7 34

'..!'.
48*4
32 _i

117 4
122*4
-.7 '.
:.-''

_a%

ai \

MINING STOCKS.

"i'-ii- ____- I_rar-

:;. ii

1.600
4,«.

i n..
47"

7,«'
-,«. M .v ,., ,r_

. 000 r ,:.-:. ,,,-lat
4'«. Portlan '.
4"i' PotOSl

-.

1 060 Tl ¦ .¦"

.

Best
ick
...- Va.

Hale 8

Jl
7"
-v.

3

.044

18

7 87 i
1 80

18
.18
.1<4

aale.

7 §7H

,.»:,

9 '.77

WHEAT.

\ Open- Httsh T_ow-
in,.

Lajt
aale.

{¦2V

ACTTVE CURB STOCKS.

INOUSTRIAL.
fhar-e' Blg.- l/w-

Ing rbt »»-. aale.

4 in PT.:ab pf. 11 V 17". i 1 %
aaoo Conaolldatad 3 9.. 4'* 4*» 4S 4 ,

B Ha u a ¦'¦ r? l*- :-> MM
1B0 Manhat Tranait ..' .:..» .'.'j 4. 4"?

:.e 1>> 10
.n.'arl Oll 6'«> _8t. rV»- 6,'-' 4

irj C_ N J 4" 4.' 1 4'1 . 4" I
1 :... --aatera L-e Ce ..j 34'. _4H S-"'* J3-»

RAILROA_»7~
Hharrai f Open- Hlgh- I_.w- I^«t

Ing. eat. rrl. aale.

hiragr. «-j!.»ay. J4\ 24V g*. 84.

MINING.
Phar»si C>r»n- Hi«h- I> w- Ij«»t
aald iTiar <«t eat. aa e.

.. Maaka Mlnea 1111 1
Vi anta .". >ldfle!d .":' B» 88 88

Barnaa K;:._ 7 .*\. .<'¦» 4 8H Mfl
r . ?.7'. ST -Vj

Inghatn Mary 'i '» '1 :i
.*. 000 Brlt 1111 10»«

.... BufTalo Mlne -.» 2 .-

4<". I \% S \
¦1 29 \ 8 -". . _? ;a

800 -¦'< -". -'"» 2",
1 .. .t- .; M. m ¦'. PiBl

12........... I'entra! 27 a
. 88 »7\ lO 88

iv.n ^:'xt.. .'H Ti'-j -'.-. 2's
$2 r.7 $2 >7 |2 <:. $3 «V>

7 18 7 ','.. 7 18 7
2 I 2

4 000 : '- - .'. n
4 1.' , '.'"> !''« »'j
200 Ely - 4 >» 4»4 4*» 41*

IH l'» ]'. IH
223 !-' i'i x FTxt T. 1!4 l'» l'«
7".' i PP.f pf 1'» 1 Ta l'» 1T»

t 7" 7,> TO 18
..... *

, > , 8 I »H
v, 8H ^S I 4

7 - ;. *2 ..... 12 2.*. *u :¦> *2 22
i\ iT4 1*4 r»

¦ . ur.nne.. 10 l'TS 1« \i-,%
:i,"J> ¦: StlTST 1\IV 1 . IV

1 ref.' 7V4 7'-, 7>.4 7>.
1 ;¦ -¦ H .I l1* l1-' lS l*i
1.10O Humh >ldl Bai- 1 1 ia-ia IS 18

1\» i". 1 4 1\
Ktna EJwar- 1PM 1 ? 18 IV, I .

¦ 4.' 42 4-' 4-'
4 11H 1^ 11. u

*» S.... 1 44 -I 4
200 M.- n Vailey. ...' 2. S% :'. 2H

1 ioo M Klnlev l)_nra_n 18 1* li 18 IB-le IP 1-1
1 i.'-.. mi. ma Mlnes.... 4'» 4;» 44
j., _ Am.. 1HI l's IS, IH
,i... MK ell 3 3 3I
loO U . Rlca *H 2'. JH -'»

1 M * s rf i'i iv» ''. 1 »
.-!,«> S 1+'? MS 14- 1 » "J
2O0 N«.i!i Hllli <".S «*_| 8*4 «V
;.«'. Nevada SmelUaa.l -"« '-*» 2"< 2 »

j .... n-.v rtah M .* ¦. 7.-, .-,'» :.'.
70O Nlplaelng M 'o. 1"L4 '-"'"i IOV 1">,
l«o North Butte Eat.. 2. 2H --4 2"4

1 'J.n »hlo .'.pi>-r. >.x.<1.'.V
:«.. 0.1 Hundred. -S Xji '-S -'»

1,20 er.... ii-i rt'; 8H ( .

I<hi Panama Isth «old. 2*4 2S 2*4 2*_
.,-. tPltta i. .*. /.inc. gi k«« $2 <>> *2 80 $2 '.««
j,... j..|-,, ,. william. 1111
lOO^llver iju^^a.1 l'» l'» l'« l'»
K»> Stewan . 'JS 'JS' '-"4 2H
100 Tonopati Kxt. IV, \\\ lH lV

1 000 iTrianale .I -» 2. 2.' 22
roO rl Bullton -' .';1^: »*. "!» 3%
1:1 Tiimiv Copper- .'. 2;i 2'i 28

SUi 1 nlon Mlnefl.I 1 6 Ui l*i U 18 '.S
.--«.>. o-i .';;j>r- >4"» IUS «4*fc <7lV
.-.1 tir ,;,. ref ¦BB M.s.-s
1«m. tfnlted Kl -.. .... 7777 TT* 'T.
n»»> rw.ft roluanbus. .1 :. 8 t» i»
4'., WU11- K Cop praf 2'j 2*41 2S 2V

PRODUCE EXCHANGE STOCKS.
Trnilinp- ln tha mlnhifr market on tho New York

Produce Exchange waa tunWiia. to two stocks yes-
ter.lnv. TI10 lone of the market was flrioer, how¬
ever, and l.uslness wus ln a little larger volume
than on tho prece.llng day. The total tranaactlona
were 10..N sharea, na follows: B.BOO Beaver Sup«r1or
Minlng T.lnilted. nt 35»,c. _fii_o and 38l.c. and 5,000
Branefa Mint. at loVic l«c und 17c.

Hl.l aad uskcrt prlcea were as follows:
Bld. Aake.1.

At! M C0 rr pf 00 118
rtwiver Sup S M 35 8«
Itrar.oli M pr pf 16H 17
Crarker Jni-k pr 1ft 20
OoMtleld l>alrv.2_0 22B
Guldftald C M Co S T-18 «H

Bld Aaked.
CJreater Key B.. 10 2»»
Montana 3V 3SNevaJa H M Co. AV ¦_Sllver Plok pr pf 60
Tramp CflSBaai... 47 47»»

3ALTIM0RL ST0C_K3.
(Furnlahea by Van Schalck a CO., No. 7 W_ll atreet.)

Bld Aaked. BM. Aaked.18 Cotton Puek. 10 1168VI do tncomes. 30 31
W. Nort Uv .- L 6s. K>
6 LlKht * P pref..23 ,1o 4'»!..8S',68VChaa t'fty Ry 6a.1l.

1.1 M'haa r.in Eleo Ba '.>::
OB l.'.int Truat.1S4
37 Union Truat.68
70HIThlr.l Nat Bank.ltB
97 iKIdellty A P«p..l27_90 Maryland Truat.

102*41 Nor Cant Ry.... 8»H

Unlted Rallway. IM
do Incomea.... 63'.
do 4s. .^B.

O 11 a rt V T.. B>.
do Tncomea.... 22T»
.!,. lats. B3

SeHr.oanl. 12
^.l.. 1st pref. BM
do 2d pref_ 30
rt.i 4«. 70V
do lO-vnar Ba. 08V

Conaol u..a. .

do 8a.102t.

t*B

00
106

1-H

127*4
oov

FOREIGN GOVERNMENT SECURITIES.
Bld. Aeke.l

(",. rman ron 3Ss 04>i 85 |«' of Munlch 4a
Bavarlan _ 4r..lixi 101>.;<' of Augatmrn 4a M»VHe^alan sov 3Vs 02V W\\t.' of K on M 3ua 02
Baxoaj _o« Sa., 88. 84 K'lly of Vlenna 4a 87
Hanit-uru gov 3a 82'4 H3V|Mex e«v gold 6- MO.C of Cologne 4a. 100 101 '

Bl l a-..- I
m nn

i>:»Vij
ll'l

TOPICS OF THE STREET.
FOREK.N TRADlNi.-_--_-.zn hous-s dealt t«»

npnrard "f M.M8 afcaaaa, cuietly i'nlon Pa.lfle.,
Amalgaaaated Cepper, tl.-- Hili aaocba at-.d Mlssjurl.
Kari*as _fc Tfexaa ln !_<>ndon tiie copper .mares
i_tn eluwg, whli i in general _.- to firra.
ll.-m-y abroad was ln falr demand. and C__hta dta-"
patobea reported improvirig- coti.lltlor.s ln the loari
raarket. l>r=s anxiety is felt i:i Paris. r»nd l_ond.,;_
BO !..;'._.. r f--ais Iba _¦_¦ of guld. thoiilh tne ..e-
mand for E-gyptian arvoiint j.robi-bly wili ba heavy
lat-r on in the aeaaaw, Discount rates vtra un-
.-hung. .1.

COPPER.-The earnings <,f th*
Amalgumated Copper I'orapany aro. runnlng far In
excesa of th» amount requlred lo pay S per cent a
y.ar ori tha st.,.-k, but lt is not llk»-ly H. .1. Itogera
will sanction an incr.a.-.- in Ihe dividend as long
ns the sliares art ihe invstor nearly S> per cent on
the market vahiatton, as is the c-aae to-day. Tha
Amalgamated Copper Company ln the flrst .ialf 0f
tln- < urr- nt year lauallBd. on un average. 23. , cent*
for- its copper. Its n-1 proflta for that period _gi
_regat.d something- ___8 $14.C-_>.__-. and lt paid o_t
li oivi.h-n.ls 4 per ______ or approximately 9-.180.8Ml
Its surplus over divl.lenis. therefore, was n.crn
than __¦..»._.«'..v.. Eamirigs in the _r.t six aamtba of
th.- y.ar, in fact. w«-re ._.'..*»),_.*. in e_,e_s3 of tha
amount requlred to pay S per cent on the i utstand-
tng capttaliaatloa for the entire year. In other
worda, if ti.e AmalgHmated Copper Company ,l<|
n..t can a cent la Um last six montha of the year
it coul.l pay s per eaal on lts stock out t.f th*
flnal iiaif'a Iscoaaa an.I rep.irt ii surplus of r.ear!y
t_.C0O.O___

r.N'Io.N P.VIK1C Tha company on t. .v.-oU s;a#
of i'nlon _Pa____e is im reasir.g. Oh large eir»
ii.Mis. took a puattl.a peetttoa on tho ato.-ii >est.r>
da.". i'.r_;ln_r tliat lt be b.m_rlit for a .-or.sideral.is
fDrtbet a_hn___M. The Iea.lership of I'nlon Patifla
baa bacoaae aa bnpreeatT*, in fact, that iiousee
httberto bearlab, aad bearlab at heart stl;;, ;,-a
aaylnp thal tli.'^e who -v-sh t.> trad" might lo wei|
?¦> "sje along. ' The moverr.ent b_» re_
atated, Tho bead st sstem a boaaa raaaarh___. --if
whal aaa in lt to flght IIm market'.' Wa cr't:~;__s it
ar.<l r"iTii:l Bla nt the same UaM that there ls nt»
bnaiaei -- ts we caaawt advise any'oDjy to

rf Wa may as w_U _H ..'ir peop! ^ ^r, wlth
_v m.k" some m.-:ie%- aj.^

mabe eon___lre____ '.¦ aa." \ yaar :__.> tba range
>n paciflc. tbaa .. * par eeal ateeb, aaa *r<.m

.._". t« inv Teaterday it aold at _4_:_. ;
t\\;.-,. s ms 'n :- a^ last year.

DIYTDESCDfl D_B I.ARKP.-D1. ider ls have been
declarad as folioara: l.ritish CataaaMa Copper
ompany, r^gn!,:r .,-. aad '.;¦<. extra,

er 4. New Y->rk A Qaaaai
trlc i.ij.it aad 14rwat Camtsjamjr, lagalai aaaa>
aaaoal 3_i rier eaal oa tba pr»- -_ pay.

a \u_ ist 1>. rir-i'-irsr Tri;st 'ompany r».a-
lar quartatiy 5 per eaat, aayabla I ._.-: l. Se-

Corporatlon rcpular aci

pref.-rre.i atocb. 1'aioti Btoraaja Caata.
pan. of Pittsburg. regulai amnl-aanna] per caait,
payable July Sl. Traatoa Potteri- .. regu-
lar i'iarter'y 1 per eaal M »

.luly _.".. Bowery Bai qnarterly 3 per
payable Augyst l. > s.fe Depoalt

r jemi-ar,- per eaat, pay¬
able Anpusl
AMERICA-. LOCOaiOTlVC.. :ig» of

tiie American Locom ¦ fta..ai
y- ar en.le.l Jun-
ce.'.iftj; year N>-: eamtapa _r_.

for .- year befora Tba f.rr.inn? on the -i
ro iboaa l

r'ln-.'int arallal le f i dlrldeada proba a
larger aa it ;.ii !;-.. iraa off

iirge sums for extraor.ilnary llllpnnainaala
Ir; the year e::.;»..i J:n- .

rcwniawi st

expeadttaree were eo,-iai la 17.1
such expan Ul iraa the aaaoaat araBa
m..r. dlrl___B4i waa equal t.« 5.71 per
RISE IN 'NSi'I.IDATEI' STEAM5HIP

BOXDS..CoaaJderable actbrtty ar.d atiaagil have
a i pe- i] tr_iat

hon.ls of the Coaaoltdated _;''" :.:.?r.:p -~-mpan>.
w'r.i .'. are traded ir. on t_» etirb. Ti
ov^r a polni
repreai :

No tn a ap-card whicb
"-.ir.g except that ap-

th» demand for them haa baeraaaafl, la
vlrw af rhe large return »t:
aaata
ANOTR_-_H HETN7E STn.'K CW THE CU_____-

r>r« nf tbe aaw atocba srh y««-
_er__ay -was -v. rhe
property of whicb reeently pa;s«>:
of F A. Hein_;e anl assoc:ates. Tha
ara 'ituited ir. Utab, ln p_e_U___Hy to ttg Utab

and th-* 1 naotMata... a aaa
la tn take over the present .-cneern. »

?rrs traded ln to-day ar- | _..
.

eompar.y
.;K\IN KXPOI.T.- FOR T .f. _TEK

street's" reporta I i af gra:n for tba w»ek.
Wttb COaBpai-BBBa. flglires ir; br:-heis. as (

rlo-;r tedaded. .-".¦> 77. asr.'rr^t XV-
w. >k. LHt.W. la t.-.i:-. week last year. and

-"'.: from July 1. T___|__i
.:. and l_i__.«68 ln

ipared wttb l_-fl___S3 last w^k ar.l
.": from July :. 4.vsr-.i-w. a*

BA-flCS QA-D- CA8B Tba baawa Bwre_aaa1 ai
thia weea I .*».. gain b_

the t«nba of j_4.- bo K .-;,pts frooa
we-« v

".s !:«-infr JC74 >v> R--
etpl -. of new gold arare $:

'.' etaxtt v fr.-.-n nearby and
pateta, st shipmer.r-. were 8o East¬
ern cll
IIN-'i'T.V TKITST CO_tPAX_

I
T» «. Company, !s te be elected

t-- flll tbe racancy r(...ise.i by tbe
to Ihe praaafla - ^rr.-

paay. Mr. ataea bai caaaaettan wti
-. Trasi Company was caabler af tba

teantb ."tr.-t Baab
IBCC. .."-.-~ Tlipni r

..-¦.'. thnt aaore interest le heing manlfeated ln spot
!r.-!i by -onaiiiami lr-. th.e w>s». ,-o:--
>-«en out of the market eo_ap|e_eIy foe tbe laat tr.
or three weeks. bat there !s now eeMaawa ed sotr.e
V ivitig ln the near future. Baaaaaaer baa la oM

Bl caata a laa ln Plttshtrrsr There have
been no cbaagve ln foondry

aaara ahead i" n.e datee f->r __a__liiij
rock i___aA-__y_i F_.\n_.Nc,_ -a ;.

ofti.-er aaya: "W> bara v aa ¦ *c_at___aed l
prlses In earnir.gs, bul July ls tarnlabtng ai
That the heavy vo'.umo of trafflo ahoaM eu
half way through the
nny si_-ns ef abateaiaal la

'ur crop advtces pre good F--
Mit.-l.el'.'s remnrks about the ralln..
it.*.-;f f-..,m poMtfaa aaeeaa la baaa attraeta
attantt a. Sir>. n courae is h>__ca_ 1 might say lt
was taarttabta.**
american TKI_CPBC__n-_-_Tp to tba pataaal

Hbm tbe BtarbbaMen of tbe A
nr.,; Tblapiapli Caaapaay have aubacrlbed I
j-er cenl af tba leceal issu..- ef .KLMS.888 f r.»w
>t..k. .'ii t!.:s stock foo a share is
Juiy ... and tho aeeowd payment af K- a aiawa :a
due on t_H*toher 25.


